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Equipment Bondsl
The Premier

Investment Security,

WE arc offering a
long term equip-

ment issue at a price to
Yield 7.10

to maturity
Principal and interest
of these equipment
certificates are pay-

able
'

from rentals
which, under the law,
rank as a railroad ng

expense and
constitute a claim
against earnings, even
ahead o any first
Mortgage Bonds on
the railroad.

Detailed information on
request.

Eastman, Dillon & Co.
J Members

Ktv York Slock Exchange

INVESTMENT HANKERS
71

New York

w
m

1920.

Broadway

CHOATE OIL
CORPORATION

8
Convertible

GOLD NOTES

Due June 1, 1$25

Price on Application

Circular on Request

FrazierG).,
r65 BROADWAY, NEW YORK

Tel. Boalint Crein 6025

PHILADELPHIA
WASHINGTON BALTIMORE

PITTSBURG

Sugar
Stocks

T ARGE earnings and lib-er-

dividends are a tract-in- g

investors to the shares of
leading producing companies.
Acidit

Ciricts
Central Aruirre
Cental Sufir
Fijirdo

Godchaut
Giuntinimo
Holly

National
Sivanruh

Bought Sold Quoted
Send for special letter A-- l

on Ouantanamo

Lflmbora&fit
Specialists in SuairSto&kS- -

SevenVail StNewM

MEMBERS
,Y. Stock Ez. N.Y. Produet Ki.

"SJ" L. .A-- Coffet Ml
London Product Clearing House, lid

FOREIGN

GOVERNMENT

SECURITIES
The temporary low rates of
foreign exchange make it pos-
sible to purchase sound

securities-a- t es-

pecially attractive prices.
Write for our Booklet.F. G. B.
23 describing the principal
"sues of the European

QUNHAM&lp
9 Investment Securities
43 Exchange Place, New York

Telephones 8800-1- 0 Hanover.

Banking House of

HUiRYCLEWS & CO,

a .:. ?' ll ai 19 Broad St N Y
, ai',?na on deposit accounts

Sm. tn.eW, Stok, Bond and
nnni'.UMt.of ya'lroad arid Industrial

atoPr,,,ti,.iBoUBn? and SoW 'or Cash;S"1' on conservative terms.'(REIGN LETTF.ItS OF CREDIT ISSUED

LIBERTY BONDS
HJWM320 Fifth At., .in tt-i- .-

ll Drjane fit. Hit . nnu at.
a Lit I nflrf. B-

,

K.Rice, Jr. & Co. Buy &SelI
Jljmng wat'l Bk. "Kts."
liNat'l City Bk. "Rts."
I Nat'l Part Bi, D.
J.K.Rice,Jr.&Co.

to 4010 John. 38 Wall St., N. Y.

Bonds for Investment
Harris, Forbes & Co.

K" Street, Corner WlUlasa
NBW YORK

MONTGOMERY" & CO.
fcv CVScm v5Vcenr3 Stock,

. PfciWtlphU- -. NrwYork- .- Chicago
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MERCHANT MARINE

Beta son Explains How to Pre-

vent iJivor'sion of Business
by Foreign Shipping.

washinoton, July Two methods i
have been established by law for pre-- )
venting tho diversion of business from j

iiniencan ports oy loreign snipping in-
terests In an effort to defeat the pro-
visions of the merchant marine act,
Chnlrman Benson, of tho United States
Shipping Board, declared to-d- In an
address to tho, National Association of
Manufacturers.

Theso methods, the chairman said, aw
In tho merchant marina bill. The first
provides that preferental rates be
granted by railroads to Imports and ex-
ports moving In American bottoms. The
other lves tho Interstate Commerce
Commission authority to give directions
for embargoes or for tho movement of
trafflo under permit over American rail
lines.

"If forolgn carriers were to transfer
their vessels from American Pacific
ports to Vancouver, for Instance," said
Chairman Ttanann 'nj ihs jus.

J ferentlal soctlon wore enforced with re
gard to For East ports, neither through
rates nor export preferential rail rates
could then be applied for merchandise
moving through Vancouver unless It
were handled .from that port Id Amer-
ican vessels.

Such merchandise moving In foreign
ships would be required to pay the full
local rail charges between the point of
origin or destination In the United
States and the point where the lines of
the rail carrier cross tho border be-
tween Canada and the United States.
This differential In Itself plus the Ca-
nadian rail rate would be a greater
handkaip against foreign steamships
than would bo tho domestic rato to a
Pacific coast American port"

Discussing tho other method of meir- -
lng foreign threats, the chairman de-

clared that any further diversion of
business from the Western railroads
would make It necessary' for them to
seek additional freight rate Increases.

"Such increases would react very un-
favorably upon living costs of the gen-- i
eral public and would greatly restrict
Western markets for Eastern manufac
turers," the chairman stated. "If there
were no other reasons, the adverse ef-

fect upon tho American railroads and
tho American public would constitute art
emergency requiring drastic action by
mo commission under Its authority.

"When confronted with the additional
fact that such attempts y foreign car-
riers to destroy the trend of rail traffic
wlUiln tho United States was for the
admitted purpose of endeavoring to
nullify a law of the United States passed
for the protection of Its cltliens there
can be no doubt that the commission
would exercise Its authority to embargo
or direct the movement of trafflo In such
manner as would prevent diversion of
that business either to foreign ports of
Canada or to Atlantic or Gulf ports of
ttie united States."

Monopoly of shipping held by a few
large Atlantic seaports Is to be broken
up by the Shipping Board and the ship-
ping business distributed among the
various ports of the country, Chairman
Benson declared In an address
at the opening session of tho School of

and Foreign Commerce.
"In planning steamship service under

the new transportation act, the board
proposes to break up the monopoly here-
tofore held by a few Atlantic seaports,"
said Chairman Benson, "Services will
be maintained at American ports with a
view to relieving congestion of railroads
and fringing goods to the seaport near-
est the point of consumption."

CONSOLIDATED EXCHANGE.

Crucible Steel, Baldwin Locomotive
and Mexican Petroleum led their resoec- -
tlve groups la substantial rallies during
the final hour of yesterday's-- trading in
the Consolidated Exchange. There were
fair rallies In the specialties, marine..
and rails. A reduction to 8 per cent.
In the rate for call funds was a factor
at the end, favorable to material Im
provement from the early recessionary
trend.

Paris Hnrket.
Paris, July 19. Prices were steady

on the Bourse Three per cent.
rentes, 5S francs 70 centimes. Exchantre
on London, 46 francs 60 centimes. Five
per cent. loan, SS francs 65 centimes.
The dollar, 12 francs 5H centimes.

FINANCIAL NOTES.

J, Edwin Wilson has itnnd hi connec-
tion with Carnitlwrs. Tell- A Co. and In .In
charts of E. A, Baktr & Son's bond

(Jeorre Taylor, formerly with Josephthal A
Co., Is In Lamborn & Co.'s unlisted

Coca Cola Company report! that Us earn-In- z
tor nine and a half months are

net, after depreciation, reserved for
taxes and dividends on Its common and pre-
ferred. Its gross earnings for nine and a
half months ended on June 30 are $3,784,000.

PRODUCE MARKET.

BTJTTErt Creamery, higher than extras,
lb., CTU9S8C.; extras, 02 soore, 07c: firsts,
90 to 91 score, S.OC0Hc: gg to B9 seore, Mfp
MHc.: seconds. 83 to 87 score. 49352c; un-
called, higher than extras, BOHiffOlc: extras,
IMMMrnOc: firsts, RMJSnc: seconds, 31054c;
Stnte, dairy tubs, finest, 55H330KQ.: good to
prima. S23."3o.; common to fair, 43051c.;
renovated, extras, 49C50C.; firsts, 47C48c;
ladles, current make, firsts, 40047c: sec-
onds. 42H043HC.; lower grades. 41(f42c:
racklnv stock, current make. No. 1, 43M
44c; No. 2. 42Vic; lower grades, 1843c.

CIIEESE-Sta- te, whole milk, fresh flats,
colored, lb., 27HU2814C.: while. 27Hfi28c.j
average run, colored er white, 2t2Tc; lower
trades, 20323c; twins, fresh specials, 27!J9
ITVc.: averare run. white or colored, 26
24C.: lower grades, 20B23C.; Toung Amer-
icas, SIHe.: Daisies, 29830c; fresh twins,
2W5T27c; single Daisies, fresh, STe28c;
double Daisies, fresh, 28tffl27c.: fresh, 29!4

30Mc; fresh specials, 18V419Kc: prime to
choice, l(V918c: fair to good, 12313c:
lower grades, SgiOc.

EGfi" Fresh ratnercd, extras, per doien.
M140R3V4c.: extra firsts. 49H31!4c; firsts
4HT48ttc.: seconds, 4284."Hc: poor to fair.
S3.341C.; dirties, No. 1, 3083SC.J No. 2 and
poorer, 27e33c; fair to choice, dry checks,
S2e33c.: poor checks, 1338 per case; state,
Pennsylvania and nearby Western hannerv
whites, extras, 04$fS0c; extra firsts. 010
G3c. firsts, r&SCOc: gathered whites, first
to extra firsts, S3e63ci under grades. (SOO

M&i Taclflc coast white extras, C4?Mfic;
Pacific coast whites extra firsts, eia03e.!
firsts. 63ft39c: under crades. 30.W mh.i
Western and Southern gathered whites, 470
K8c: State, Pennsylvania and nearby West-
ern hennery browns, extra, 84057c; brown
and mixed colors, gathered graded extra.
G29S3HC! first to extra first. 43C51C

rOCI.mY. DUESSED FRE8H KILLED
TURRETS, young or old. lb., BOc; broilers,
114 to 2 lb, each, nearby, lb.. TOOTSc:
1 to 1U lbs., BSfoOe.: Virginia. 02c; VUem, dry picked, boxes, 2 lbs. and over. 0e.:
bbls., 57W58e.: Iced, bbls., 55rj58c FOWLS
Dry packed, boxes. Western, milk fed, 800
42o.; corn fed, 2S$40c; toed, bbls.. Western,
28a38c: milk fed, bbl. or kegs, 38c: corn
fed, 35938c; Ohio and Michigan, scalded.
3338c. OLD COCKS. JVeytem, dry picked,jc; Bvaiuvu. oguuivm, ory DlCKea.
2324c. DUClCS-Lo- ng Island, spring, 33o!
BQuABS Large, white, doten, M.ir.fifl;
dark-- . 18; cull, fl.VMP. PnOZEN
TUIUCETB. Western, BltrdOc; old toms, D.V1
Mo. CHICKENS Dry packed, milk fed,
boxes, 43048c: corn fed, 40O47e. DUOKR
Western, 203300. GEESE, 21827c

IJVE STOCK AND MEAT PniCE8.
Common to prime steer, 100 lbs,lo'.QO18.T5
common 10 cnoicD ouns, iiv id. U.UOnl0,oo
Common to choice cows. 100 lbs. a.onotn.M
Common to prime veals, 100 lbs. 10.00320.00
Common to prime (heap (ewe)

100 lbs fl.OOA a.oo
Common to prime, lambs. 100 lb. 12.noSin .vi
Lire hog, 100 lb 16.60017.50
Drtsied Deer, steer sides, lb 1892flc
Cltr drassed veals, lb OTft.iin
Dressed mutton, lb 14d8e

1 Dressed lamb, lb 243330

X. Y,

$1,500,000

Benjamin Electric Manufacturing Go.
(An Illinois Corporation)

Serial 8 Gold Notes

Dated July 1, 1920.

Authorized Issue $1,500,000,

payable January
Due Serially

Redeemable as a or in port at the option of the Company, on at least 45 days on any
Interest at 10J and Interest. Interest payable without deduction for the Normal Federal
Income Tax up to i per annum. Coupon note In denominations of $1,000, and

may be registered as to principal.-- Principal and semi-annu- Interest payable at the
National City Bank of Chicago, or the Hanover National Bank, New York

NATIONAL BANK QF CHICAGO, TRUSTEE.

We summarize from a of Mr. R. B. Benjamin, President of the Company, as
follows:

1. purpose of this is to retire temporary indebtedness to banks.

2. business has established for 19 years, and the Company enjoys a
highly successful record. , '

3. Tangible assets of approximately $4,180,000, exclusive of patents and good
will, equal about 275 and quick equal about 180 of the note Issue,

deducting current liabilities.

4. Net earnings for the year ended December 31, 1919, payment of Federal
Taxes, amounted to $390,344.12, or over times the annual interest charges
on these notes. For the four years, the net earnings, after Taxes, have
averaged considerably over three times the interest charges. Net earn-
ings for the current based on results for the first six months, are estimated
at seven times he annual interest charges.

5. The Company covenants during the life of these will maintain
net quick as defined in the trust deed, equal to at 150 of the
unpaid outstanding of this issue.

t
6. No mortgage can be placed on the property of the Company except for pur-

chase money obligations in acquiring additional property.

7. All legal matters pertaining to this passed on by Edwin M.
Ashcraft, Jr., of Messrs. Ashcraft & Ashcraft, for the bankers, and by Keene
H. Addington, of Messrs. Jones, Addington, Ames & Seibold, Chicago, Illinois,
for the Company.

The books of the Company have been audited by ,

Barrow, Guthrie fit Co., Certified Accountants

'
MATURITIES

when,

100 and Interest

Curtis & Sanger
49 Wall Street, New York.

upon fntormatfon vhiU guaranteed
Information

AND ASKED QUOTATIONS
STOCK EXCHANGE QCOTATIONB.

STATES GOVERNMENT BOKDS.

Accrued Interest be added to the
prices:

2s. rerular 10OK

2s, coupon 100K
4s, 103
4s, coupon 103
2s, 1038, registered.... lOOvl

2s, 1930, coupon I00U
2s, 1938, registered 10QU

ts, 1938, coupon 10O;
3s, registered tt
3s, 77
Philippine 111. land pur. is, 1934. 73
Phil, lib pub. works 4s, 1933.... 78
Phil. 11. pub, work 4s, 1938..,. 78
District of Columbia 3.83s 03

FOREIGN DONDB.
extern. Ss, 1920.. 99H

Province of Albert 84H
Argentine Intern. 8. 1943 70

of 'V,', 1045. 100U
Canada, Dom. of, notes, 1921.... 07U

of 6s, 1921... P8U
Dom. of, 3s, 1921 074
of As, 1923... WH
Dom. of, 1926 89
Dom. of, 1929 90

Canada, Dom. of, 1931 88U
Chinese Gov. Uu Kug Ry. 5s, 1931 43
Cuba Extern. 5s, 1944
Cuba Extern. 6s, series A, 1949.. 81

Extern. 4M, 1949 721

Dominican Rep. 1958 87S
City Lyon 15 yr. 0, 84H
City of IS yr. Oi, 1934. 84

City of 13 yr, 0. 1934. 8IU
City of Copenhagen 25 6H 4 74VJ

Pari City 8. 1921 034
Gov. of Swltieriand 8s, 1940 102H

Gov. 4Hs, sterl. In., '23 74
Gov. 4Us, 2d sen. '25. 72

Japanese Gov. 4s. sterl. '31. 53
Toklo City 5s, 62i

U. K.. G. B. I. 3 yr. BHs, 0OA

V. K. O. B. 4 I. 3 yr. '22.. 02
U. K.. O. B. I. 10 yr. OH. '29. 87H
U. K.. O. B. I. 20 yr. "17.
Mexico Extern. trl. 5s of '09. .
Mexico Extern. Oold 4 of '04. 64

of Italy, 6 yr. 8K gold

prices which there were
no tranwuona ewjij.

Bid,

Adv R Pj..
A A Cable.lOS
AlChMpt 78

A A Chtm
CO PX.I..

Alb a
ArnlBslst.l02U
A Bk Not 43

do PI....
Am Bt Bug 8S

do 80
A 83

Amer Coal 63
ACotOpf
Am Ice pf. 50
AmLaFmo 1H4
Am Lin pf 00
Am Loa pf 90
Am MAO 31

Am Bmelt. 59H
AmS Sec A 7SW

Am St Fay 87H
do Pf.... M

Am Bnulf.100
An nf.... 7T

A BumT pf 87
Am Tob...203
AmTeb B.10O
Am Teiau. ti
x Whol of Wrtt
Am Zlno pf 4IH
Ann Aruor iM

do pf....
ADryOlpf 68

do 2d pf. 57

Antnl 34
At Btr A H

..183
do pf.,.. 03

At Refln.1150
do

Au Nlch.. 22
do pf.... 81

Auto Bales ,.
do pf

Bald L pf . 08
Bamett L. 53

do pf.... 83
BarnsdallA 40

do B 13
pf.ltS

BatopUo.. 1

Ask
63

110
80
83'
87

140

44
48
91
83

80
62

93

33
60

110

SI

113
203

50
07V,
48i
I0Vt)
40
67
67H

8
1J7

68
1190
103
22U
63
10
20
07V4
85
90
4H
33

110
1U

July
from 1921, July

whole notice
date,

$500 $100.
Notes

City.

CITY

Idler

The issue

The been

assets
after

after
3Vi

past

year,

that notes
assets least

notes

issue have been

Messrs
Wade, Public

Boston

following

Kingdom

BkShpf

He offer these as and If Issued and by m.

Price

The aboti ttatemenit are bated ojTlrioJ and tteHslla. and not '
btl its, they constitute the upon uhich ve cctei In lie purchase of ll.ise stturitUs.

UNITED
should

Did. Asked.
101

regular

Panama,
Panama,
Panama,
Panama,
Panama,
Panama, coupon...

Kingdom Belgium

Kingdom Belgium
Canada,
Kingdom Belgium
Canada,
Canada,

00U

Cuba
as,

of 1934....
Marseille H
Bordeaux

yr.
French,

Japanese
Japanese

In..
Japanese 1932....

8'is.

87?

doting of stocks

84H

sus.no

pf...:

27

A04WI

P1....101

Barrett

103

03

38$

85H

Bid.
Beth Bteel. 84

do 7... 93
Bk 84
BkUnGas 4Stt
Brown 8h.. 73
Brunswick. 6K
ButBuq ,.
But mr M

do pf.... 75
Burn Br.,108

do pf...,100
Hush Term . .
Butterlck.. 13
Butt t B. 22Vi
Caddo UU
Cal Pack.. 69H

do pf..,.U7
Cal Pet pf 68
Cal t, ArlS 58
Can South. 40
Cass pf.... 03
Case PI pf ..
C Leath pf 98tt
CRRofNJ 203
Cert Prod. 50

do 1st pf 84
de 2d Pf. 81

Chi A Alt.. 7tt
do pf.... in

Chi EI Ct 8
do ct Df. 6

CANWpf,. 90
C Ot W Bf 21U
O PMU T. 87
CStPAO... M

do Bf.... KM
CRI4P 1. 61
Chile Corp IT
COCAfltL.. 63

do Bf.... 101
aevAPItts (7
CI Peab pf 90
Col Bo... 23Vi

do lit pf 46
do 2d pf . 33

Coo Callan 114,
Con Clxar. 64
Coaden.... 38
Con Can pf 95
Cont Inaur 68
Crex Carpt 84
Cub AS pf.100

Total

Interest and 1.

July 1, to 1, 1925, ,
'

it

notes received

Chicago

Vi

Anglo-Frenc- h

Edison.

A

1

iavx
103H
101H
101U
10114
1011,
ni
81
83
83
83

mi

8514
3IM

SOU

is

Descript ve Circular on Request

BID
Bid.

De Beers.. 31H
Deere pf,. 95V4
D A RO pf 10
Det Edison 00
DetAMack 97
Dot United 02
Dtam'd M.100
Dul 8SAA. 4

do pf.... 8
Durham H 48

do pf.... 94
Elk HF pf 33
Eleo Btor.,117
EmerBran 15

do pf.... 74U
Fed MAS 12

do pf.... 36
Fam P Las 78U
Fairbanks. ..
Fisher B..U2Vi

do pt....03
FraeptTex 21U
Gen Ch pf. 91
Gen Cigar 63

do pf.... 92
Gen Elec.142
Gen Mot pf 75H

do 70
do 7R... 82

Goodr'hpf 88
Oranby.... 33
Greene C. 30
Gulf MAN. 12
Hartmann, 82
Harvester 133

do pf....l04
Hnmestaka 32
Int Airl... 22

do pf.... 81
IntMT2pf 00
Int Paper.. 83

do pf St. 74
Int Salt... 60
Iowa Cent 4
Iron Prdts 44
Jewel Tea. I)

do pf.... SO
Jones Tea. 21
KanFt S pf 50
Kan C 8.. 16

do pf.... 42
Kayser.... 05

do 1st pf.100
Kel BpT pf 83

do 88... 98
Kel Wheel. 53

do pf.... 64
Keo A DM 4

do Bf.... 20
Krcsga 88.143

do pf....l01
Krees S II. 81

do PI....100
Lac Gas.. 38
Lake EAW 0

do Bf.... 17

Let Til.. 27
Llcg A M.133U

do Bf.... W
Lor 111 a rd .138

do pf..,. 02
Looee-W- .. 47

do lit pf 96
do 2d Bf. 1031

Louis A N. 98
Malllson pf 70
Man Beach
Man Shirt. 24
Mackay... 62
Man Bug.. 118

oo nr.... bin
Marlln R.'. 43
Math Alk. S3
MayDepS 80

do nr.... tut
Uaxw 1 pf. 30

do 2d pt. IB
Max Pet Pf 93
Mien cent. T

MAST, new 13
MPS3M... 88

do Bf.... 80
MP8BMLL 80
Mor A Es, 88
Mont row. SO

do Pf.... 93
MulllnsDpf 93
NO A BtL.100
NatAnllpt 01
Nat Btc..!0A

do of... .103
Nat ClkAB 58

do of..,, 03
Nat Corftlt. 8
Nat B A 8 60

do of.... (13

Nat Lead.. 76
do pf,...103

KRylpt 8

Ask
33
99
11

101
101
03

115
4
0

50
97
S8

122
20
82
13
37
70
63

120
110

21
94
63

100
144
79
73
88
60
88
81
13
83

129
106

53
23
84
CS
84
75

6
48
13
83,
24

17
43

100
115

84

iiui
63
89

3U
160
103
02

38
10
11)

28
1S3
102
188
103
53

103
123
101
71

SB
08

123
00
58
40
82

102
88
23
06
83

70
83
64
85
61
87

iio
02

110

60
100

0
70
03

Bid.
NOT A M 33
OTLarAW 78
NYCAStL.. 28

do 1st pf 50
NY Dock pf 45
NlagFPpf ..
Norf A So. 19
Norf A W. 88

do pf.... 65
North Am. 50
Nunnally.. 15
Oh Bd A Bl 26
Ohio Fuel. 48
Ont Silver. 6
OU Stl pf. ..
OwtnsBpf ..
Pae Coast. 23

do lit pf 60
do 2d pf . 43

O A E 46 ' 48
Pao TAT 43

CO PI.... ss
Pao Mall.. 20
Pariah A B 31
Pern 8 Btl. 23
Penney pf.. 01
PtoplesOa 33
PeorlaAE.. 0
Per M pf. ..

do p p... 48
Phillip J... 50

dO pf.... 84
PUre A pf 00
Pierce O pf 83
PCCA81L.. 70
Pitts Coal. 69

do pf.... 84
PFWO pf,.115
Pitta Stl pf S3
PAWVapf 20

do pf.... 74
Pond Crk.. 18
Pr Bt O pf 97
Pub Serv. . . .
Ry St Spg. 95

do pf.... 98
Robt Rets. 16

do pf.... SO
Rep S pf c 03
Read 1 pf. 42

do 2d pt. 42
Remington 63

do let pt ..
do 2d of. 88

SeabALpf 13
BearsR pf.103
filosa-Oh- 87
BtLASFpt 31
Bhattuck... 9
BPR aug.,.263

do pf....l03
8tan M1U..120

do pf.... 77
Stern Bpf. 96
Btudebpf.. 02
Bup Stl pf. 98
Temtor A. 60

do B 43
Texas LT.SJO
Third Ave. 11
Tide W O.I93
T8ILAW. . 8

do pf.... 13
do ctfs.. 11
do of ct. 17

TraniAW.. 51
Twin City. 34

do pf.... Go
Underw'd 164

do pf,...103
U Bag A P 88
Un pf 64
U Clg BU.ISU

do Bf.... 93
Un Drug.. 116

do 1st pc 42
do 2d Bf. 83

Un Dyew'd 32
do nr.... ss

USExpr.. 6
Un R Inv.. 9
USCirip. 15

no PI.... 43
USInAle pf 03
UUh Cop. 68
UBSmelt pf 43
Va.C O pf.104
Va I CAC.107
Vulcan D. 17
Wab pf B. 14
Westlat pf 61
Weat A H.lOfl
WestM2pf 13
WALE pf,. 16
WU Cent.. 28
Wool'orth 107
Wthgn pfA 75

do pt u. 64
Ex dividend.

July 1, 1921
July 1, 1922
July 1, 1923
July 1, 1924
July 1, 1925

National City Bank
of Chicago

Ask.
30
83
30
i0
51

101
24
80
68
57
16
27
02
7

101
98
40

100
60

Pae

Pas

45

82
82
24
94
84
11
47
60
67
88
93
84
76
60
88

120
01
20
76
16

100
63
07

103
17
82
0SJ4
59
45
60
03
99
14

112
89
34
10

298
103
150
63
OT

95

43
821

IS
215

15
20
15
20
53
85

170
117

88
83

175
103
150

ll

18
48
93
07

107
113

24
16

107
18
18
28

108
83
es

t.
!: as the

BedrockofNeh'YorK

A noteworthy Investment
opportunity. A new Issue:

GuATanleed First Morigap

On a modern Apartment
house. Issue of $125,000 on
property worth double the
loan. Mortgage divided into
amounts from 9100 up.

TFrite today for Special
Booklet.

New York

Title & Mortgage

Compray
1W Brd w7 M

New Ttck
378 roltoa St,

Moaaset)

CARGOES ROTTING
AT HAVANA PIERS

Transportation Laborers! Too
Rich to Work.

William Harry Smith, reneral man-a-

In Havana for the Ward Line, and
Dr. A. P. Qelb, aurtreon of tho Ward
liner Mexico, which arrived yesterday
from Havana, said tho frsbjht conges-tlo- n

In Havana harbor was the worst
in Its history. The Mexico waited two
weeks to be docked and was tied up at
the pier Another week before the cargo
she took down was discbarred and her
return cargo stowed.. The wmreheuia
are piled high with roods and apparently
tuna eiion ia moao Dy ino merchants to
remove their Imports.

Of the flfty-fl-vt ships In the harbor
some have been there four months and
ere at cargoes of foodstuffs, particularly
potatoes and bacon, are spoiling; because
they cannot be unloaded and snipped to
destinations.

Mr, Smith said the Cuban laws al-
lowed roods to remain on the plirs for
six months, permitting-- the importers to
use tha piers as storage warehouses. The
conditions wero aggravated by frequent
strikes of stevedores and transportation
workers, who had acquired so much
money In the general prosperity based
on' sugar that they could hardly be
classed as steady workers.

t"? Equitable
trust company

F NEW TORK
Alvfci W. Krecn, President

Condition at the Close of Business, June 30, 1920

ASSETS

Cash, on hand and in Banks ..... $ 86,015,732.17
Bonds and Mortgage ........ 1,738,060.92
Public Securities . . . ... . . 16.889.3Q333
Short Term Investments ...... 7,584,524.94
Other Stocks and Bonds 21,860,152.34
Demand Loans . , . 27,612,131.63
Time Loans 43,165,978.36
Bills Purchased .......... 6561,793.89 1

Customers' Liability on Acceptances, Less 7

Anticipated 16577,58a65
Real Estate 3,420,014.38 .

Foreign Offices 30,673,445.40
Accrued Interest Receivable and Other Assets . 4,142,490.99

. - . $325,241,217.00

LIABILITIES

Capital
Surplus and Undivided Profits . . . . .

Deposits Including Foreign Offices . .

Acceptances of drafts payable at a future date or
authorized by commercial letters of credit
less our acceptances bought in .

Bills Payable
Accrued Interest Payable, Reserve for Taxes, and

Other Liabilities

TRUSTEES

Charles B. Alexander,
A Regent of the Uniwriitj of the State of N. Y.

Albert D. Boardman, . .
Mm m. O'Brien, Boardrruin Parker ry Fox, Lawyers

Robert C Clowry,
Director, Western Union Te&xrabn Company

Howard E Cole,
Secretary, Standard Oil Co. of New York

Henry E Cooper,
Vice Preriaent

Frederic R. Coudert,
of Messrs. Couaert Brothcw, Lawyers

Paul D. Cravath,
of Messrs. Cravath & Henderson, lawyers

Franklin W. M. Cutcheon,
Counjel, Mrn. Tajlor, Huma & Bea, lawyers

Bertram Cutler,
John D. KrxrcIIcT

Thomas Dc Wftt Cuyler,
Director, Pennrjltania Railroad Co.

Frederlck.W. Futle,
Montclair, N. J.

Robert Goelet,
Director, Southern Pacific Company

Charles Hayden,
of Messrs. Hayden, Sunt & Company

Henry E Huntington,
Capitalbc

Wall Street
Madison Ave. at 45th St.

London 3 King William St--, EC 4

$ 12,000,000.00,
16,919,693.38

254,110,113.07

18,336,65456
'17,393,371.34

6,481,384-6-5

$325,241,217.00

Edward T. Jeffery, , ,
Director, The Denver & Rio Qranie Railroad Co.

CttoH.'Kinri, i

of Messrs. Kukn, Locb 67 Company '.

AlvlnW.Krech.
Pretiaent

James W. Lane,
Praiaoit, E W. Bliss Company

Arthur W. Loatby,
Vict-Prid- nt

Hunter S. Mamon,
tiith Mum. Blair & Company

Chas. O. Meyer.
The Com Meyer Company

George Welwood Murray,
of Messrs. Murray, Prentice & HouJand, Lauren

Henry H. Pierce,
of Messrs. Sullivan & Cromuiell, Laufrj

Wlrulow S. Pierce,
of Messrs. Pierce 67 Qreer, Lawyers

Lyman Rhoades,

Walter C. Teagle,
Preiident, Stonaard Oil Co. of New Jersey

Henry Rogers Wlnthrop,
of Messrs. Harris, Winthrop 67 Co.

Bertram O. Work,
Prerfdcnt, B. F. Goodrich. Rubber Co.

37
222 Broadway

Pari 23 Rue de la Falx

Let Your Estate Profit
By Our Years of Experience

THE same quality of service that we have
to the country's commerce for

sixtyfour years, is now available for the
estates of individuals. We are prepared to
act as executor under will, trustee,, admin-

istrator, guardian for minors, and in every
other trust capacity. Our officers welcome
consultation on any estate matters.

May we send you our booklet "The Trust
Department of the "National Park Bank"?

THE
NATIONAL PARK

BANK
OEiNBW YORK .

214 Broadway

SAFE DEPOSIT VAULTS

i:

t !

. it


